Quick-Closeout Agreement

In accordance with FAR 42.708, Pacific Northwest National Laboratory (PNNL) proposes to exercise quick closeout on
Contract 123456.

The final audit normally required for cost-type contracts may be waived under quick closeout as part of a risk-based
approach if:

1. The contract, task order, or delivery order is physically complete;

2. The amount of unsettled direct and indirect costs to be allocated to the contract, task order, or delivery order
is relatively insignificant. Generally, cost amounts will be considered insignificant when the total unsettled
direct costs and indirect costs to be allocated to any one contract, task order, or delivery order does not
exceed the lesser of:

> a. One Million USD ($1,000,000.00); or

» b. Ten (10%) of the total contract, task order, or delivery order amount.

COMPLETE THE FOLLOWING:

Company Name certifies that Contract 123456 meets the terms of the quick-closeout criteria stated above and agrees to
formally close Contract 123456 using the billing rates established in the contract, as the final indirect rates.

Concur:

Company Name:

Signature:

Typed Name:

Title:

Date:
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